
EBSA-2010-0050-DRAFT-8022.html[10/13/2015 9:31:21 PM]

PUBLIC SUBMISSION
As of: September 28, 2015
Received: September 24, 2015
Status: Pending_Post
Tracking No. 1jz-8lbc-lkr2
Comments Due: September 24, 2015
Submission Type: Web

Docket: EBSA-2010-0050
Definition of the Term ‘‘Fiduciary’’; Conflict of Interest Rule—Retirement
Investment Advice; Notice of
 proposed rulemaking and withdrawal of previous proposed rule.

Comment On: EBSA-2010-0050-0204
Definition of the Term Fiduciary; Conflict of Interest Rule- Retirement Investment Advice

Document: EBSA-2010-0050-DRAFT-8022
Comment on FR Doc # 2015-08831

Submitter Information

Name: Eugene Cole

General Comment

RIN 1210 - AB32,

I believe that the part referencing options such as calls and puts is bad for investors. I regularly use options and
 am doing quite well for myself. If these become restricted you will cause me to have a huge loss of income.
 Additionally, the regulation is peppered with comments such as, "The Department nonetheless believes that
 these gains alone", " believes that existing exemptions and these new proposed exemptions would preserve," and
 "The Department expects investor gains would be very large relative to compliance costs, and therefore believes
 this proposal is economically justified and sound." There are too many suppositions that are not backed by any
 apparent research, just certain persons beliefs and expectations. 

Until these beliefs and expectations are researched and confirmed, I strongly recommend that this regulation be
 dropped because of the very real possibility of adverse consequences which can be seen (since they would
 remove very useful tools that have proven very productive for me), as well as very many negative unforeseen
 consequences brought about do to the vague and undocumented beliefs and expectations that will be borne by
 investors such as myself.
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